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LIAFCU MONTHLY NEWS

Long Island Alliance
Invested in Our Members Since 1935

The mission of the Long Island Alliance Federal Credit Union is to provide a
wide range of quality financial services based on the needs of our members,
while maintaining the safety and soundness of the Credit Union.

et Your Financial Problems
FALL Behind You!

Apply for a personal loan today!

Max: $20,000.00
Term: 5 years
Interest rate: as low as 9.99%*

You can apply for a personal loan for any purpose such as
home improvement, going on your dream vacation,
or simply to pay bills.

*APR, credit extension and approval based upon the applicants credit history,
payment history and ability to repay the credit extended

W het her you have Severa/ M@'or
expensesS of J'asi need a small /oczn,
a LTAFCU Persondal loan can 3/\/8
you access Zo the cash you need.



PILE UP Debt Consolidation One of Our

ON THE Usually people wish to get rid of their debt but do Member? and Her
’ not know where to start. Nowadays, almost every- Decorative Mask

SA VING S_ one has so many different credit cards in their wallet. .
Having different credit cards help you maximize
your disposable cash.However it also increases the
chance of paying unintended fees and interest due
to forgotten unpaid bills. You can easily eliminate
this unnecessary worry in your life by consolidating
your credit cards into one loan. By doing so, you can
rest assured:

1 You can save money by paying a lower interest rate

The interest that you pay on your credit cards is probably three times the interest you will end up
paying on a personal loan at LIAFCU. Lowering your interest rate means lower monthly payments
and more money in your pocket!

2 Youimprove your credit score

Your credit score can be affected negatively by maxing out your credit cards.When you pay your %o// O/ay

debt down on your credit cards and keep your balance below your credit limit, your credit score C/ .

improves (The rule of thumb is to keep your card balances at 25% or less of their limits). 05’ N
Labor Day

3 Youarein control September 7t

Keeping track of different credit card bills and paying them on time can be frustrating. By consoli-
dating your credit cards, you only have one loan to take care of.In addition, since your payment is
going to be automatically deducted from your paycheck, you do not need to worry about paying
it on time.

Make your long awaited goal of cleaning up your finances come true this spring by consolidating
your cards into one loan with LIAFCU and start saving today!

Regulation CC — Monetary Limit Threshold Changes

Effective on July 1,2020, the monetary threshold limits for funds availability have changed!

Below is a summary of those changes:

Long Island Alliance

Regulation Reference What the thresholds are now. What the thresholds will be on and

after July 1, 2020. 250 Veterans Highway

Hauppauge, NY 11788
Next day availability (229.10) $200 $225 TOLL FREE:
1877 547 3328
Large deposit (229.13 (b)), Aggregate amounts over $5,000 Aggregate amounts over $5,525 Telephone: (631) 291-9160
New Account (229.13 (a)) and Fax: (631) 360-3620
Repeated Overdraft (229.13(d)) limits i ’
Audio Response: (631) 952-6286

Special rules for cash withdrawals | $400 $450 4 bT? rer:jorﬁl%%g;sstglinyo
(229.12 (d)) ebit cards:

Civil Liability (229.21(a)) $1,000 and $500,000 $1,100 and $552,500

www.liafcu.org



